HUT: Annual General Mandate 2015
On 19/05/2015, Tasco Joint Stock Company announced annual General Mandate 2015 as follows:

Article 1: Approve these contents:

1. Operation report of Board of Directors in 2014

2. Report of Management Board on production, business result in 2014 and production, business plan in 2015

2.1. Production, business result in 2014

Unit: VND billion

	No.
	Indicator
	FY 2013
	FY 2014
	Compared to 2013 (%)

	
	
	
	Plan
	Complete
	%
	

	1
	Revenue from sale and services
	707
	1,000
	916
	91.6 %
	129.56 %

	2
	Profit before tax
	10.9
	180
	255.8
	142.1 %
	2,346.8 %


2.2. Production, business plan in 2015

Unit: VND billion

	No.
	Indicator
	Plan in 2015

	
	
	Holding Company
	Consolidated

	1
	Total revenue
	1,020
	2,316

	1.1
	Revenue from construction
	760
	2,203

	1.2
	Revenue from real estate
	103
	103

	1.3
	Revenue from financial activities
	157
	10

	2
	Profit after tax
	140
	145

	3
	Dividend
	12 %
	


2.3. Investment plan in 2015

Unit: VND billion

	No.
	Project name
	Total investment/ Contract value
	Accumulated value until 31/12/2014
	Plan in 2015

	
	
	
	
	Plan
	Demand for owners’ equity

	I
	CURRENT PROJECTS
	6,795
	2,070
	546
	27

	1
	Project of investment in the route from Le Duc Tho Street to Street 70
	1,543
	397
	325
	

	2
	Project of renovating, improving Highway 10 from La Uyen bridge to Tan Da bridge, Thai Binh City in form of BOT contract
	594
	589
	03
	03

	3
	BOT project of the route Nam Dinh – Phu Ly from Nam Dinh City to My Loc town in form of BOT contract
	488
	479
	02
	02

	4
	Project of Xuan Phuong Ecopark Apartment 
	2,800
	565
	99
	20

	5
	Project of construction of apartment for staff and employees of Party Central Office – Nhan Dan Newspaper
	1,100
	10
	107
	0

	6
	Phap Van project
	270
	30
	10
	02

	II
	INVESTMENT IN PROJECTS
	14,712
	5,078
	4,353
	746

	1
	Project of the route Phu Ly – My Loc in form of BT contract
	3,802
	3,396
	0
	- 120

	2
	Project of improvement of 39B Street from Thanh Ne town to Diem Dien town in form of BT contract
	1,882
	1,238
	330
	70

	3
	Project of improvement of 39B Street from Thanh Ne town to Diem Dien town in form of BOT contract
	550
	0
	376
	110

	4
	Project of expansion of Highway 1 in Quang Tri province in form of BOT contract
	1,983
	1,074
	617
	92

	5
	Project of renovation of Highway 10 from Quan Toan to Cau Nghin, Hai Phong City in form of BOT contract
	2,816
	0
	475
	356

	6
	Project of construction of bypass of Highway 10 in Dong Hung town, Thai Binh province in form of BOT contract
	570
	0
	55
	86

	7
	BOT project of Highway 32 from Phu Tho to Trung Ha in form of BOT contract
	1,109
	
	500
	50

	8
	Project of auto-tolling and load control in the whole country in form of BOO contract
	2,000
	
	2,000
	102

	III
	Investment in Thang Long Construction Corporation – Joint Stock Company and other companies
	
	
	
	135

	IV
	Total
	21,507
	7,778
	4,899
	908

	V
	Private placement to strategic shareholders in 4/2015 according to annual General Mandate 2013
	
	
	
	270

	VI
	Issue shares to supplement capital for projects in 2015, in which:
	
	
	
	638

	1
	Increase charter capital to pay dividend in 2014 in shares
	
	
	
	138

	2
	Issue convertible bonds
	
	
	
	500


3. Operation report of Supervisory Board in 2014
4. Audited financial statement 2014 and profit distribution in 2014

4.1. Profit before tax in 2014 was VND 255,867,844,556, Board of Directors submitted annual General Meeting of Shareholders with profit distribution as follows:

Unit: VND

	No.
	Content
	Amount

	1
	Total profit before tax
	255,867,844,556

	2
	Corporate income tax
	37,291,995

	3
	Profit after tax
	255,830,552,561

	4
	Retained profit after tax to be distributed
	

	
	- Extraction to Investment & development fund, 10 % of profit after tax
	25,583,055,256

	
	- Dividend, 12 %
	137,576,989,200

	
	- Bonus & welfare fund
	10,000,000,000

	
	- Undistributed profit
	82,670,508,105


4.2. Pay dividend in 2014 in shares:

	Maximum number of shares to be issued
	13,757,699 shares

	Par value
	VND 10,000/ share

	Total issue value
	VND 137,576,989,200

	Source of capital
	Profit after tax

	Subjects
	Existing shareholders in list of shareholders on record date

	Exercise rate
	100 : 12

	Rounding method, treatment for fractional shares
	Number of shares would be rounded to the unit digit. Number of fractional shares (if any) would be removed

	Issue time
	Quarter 2/2015


* Authorize Board of Directors to:

- Decide record date
- Complete necessary procedures to increase charter capital

- Complete procedures to register depository and listing

5. Settlement of remuneration payment for Board of Directors and Supervisory Board in 2014; remuneration payment plan for Board of Directors and Supervisory Board in 2015

a) Remuneration payment for Board of Directors and Supervisory Board in 2014: VND 2,558,305,526

b) Remuneration for Board of Directors and Supervisory Board in 2015: 01 % of profit after tax in 2015

6. Investment in new projects in 2015

Unit: VND billion

	No.
	Project
	Total investment (estimate)
	Source of capital

	1
	Project of improvement of Highway 10 from Quan Toan to Cau Nghin, Hai Phong City in form of BOT contract
	2,816
	Borrowings + own capital

	2
	Project of auto-tolling and load control in the whole country in form of BOO contract
	2,000
	Borrowings + own capital


- Approve guideline of investment in projects above and other projects (if any)

- Authorize Board of Directors to sign contracts and legal procedures relating to implementation of projects

7. Issue convertible bonds

7.1. Issue plan

	Issuer
	Tasco Joint Stock Company (HUT)

	Business lines
	Execution of construction and business of real estate

	Business result
	According to audited financial statement 2014

	Bond name
	Convertible bond of Tasco Joint Stock Company

	Type of bonds
	Convertible bond without guaranteeing assets

	Bond code
	HUT-CB2015

	Form of bonds
	Bonds are issued in form of entries

	Form of depository
	General Meeting of Shareholders authorizes Board of Directors to select form of depository according to regulations of Law

	Form of issue
	Private placement according to Decree No. 90/2011/ND – CP dated 14/10/2011 and Circular No. 211/2012/TT – BTC dated 05/12/2012.

	Subjects
	- Less than 100 investors excluding professional securities investors

- Criteria for selection:

+ Domestic and foreign organizations, individuals with financial potential

+ Shareholding after purchasing and converting bonds to shares accords with regulations of Law

	Total issue value
	Maximum VND 500,000,000,000

	Currency
	Vietnam dong

	Par value
	VND 1,000,000

	Number of bonds to be issued
	Maximum 500,000 bonds

	Issue price
	100 % of par value

	Minimum volume of each investor
	500 bonds

	Expected issue time
	In 2015

	Issue date
	The first date receiving payment for bond purchase of investors

	Finishing date
	The final date receiving payment for bond purchase of investors

	Bond term
	Maximum 03 years

	Time and rate of conversion
	- Conversion time: At least 01 year after the bond issue and able to convert 03 times

- Conversion rate: Authorize Board of Directors to negotiate with investors

	Conversion right
	Conversion right belongs to bond owners

	Payment method of principle and interest
	- Payment of interest: Authorize Board of Directors to negotiate with investors

- Payment of principle: 01 time on due date

	Interest
	Authorize Board of Directors to decide interest rate in compliance with the market

	Conversion price
	80 % of average price of 10 consecutive trading sessions before converting but not lower than VND 10,000/ share

	Transfer of bonds
	Not allowed to transfer bonds within 01 year from issue date except transfer among professional securities investors

	Use of proceeds
	Supplement capital for production, business activities of the Company

	Other conditions
	Regulated in details in Detailed Issue plan

	Increase capital to serve the conversion (if any)
	The Company would issue an appropriate number of shares with number of converted bonds and increase charter capital appropriately.


7.2. Authorize Board of Directors to:
- Make detailed issue plan or alternative issue plan (if necessary) to ensure success of the bond issue.

- Select details subjects, make plan of treatment for unsold bonds (if any), make plan of use of proceeds and implement the bond issue according to approved plan.

8. Select the Auditor for financial statement 2015

Authorize Chairman of Board of Directors to select one of these auditing companies to be the Auditor for financial statement 2015:

(1) Vietnam Auditing Partnership Company (CPA)

Address: No. 17, plot 2C, Trung Yen urban zone, Trung Hoa, Cau Giay, Hanoi

(2) KPMG Auditing Co., ltd

Address: Floor 46, Keangnam Tower, My Dinh, Hanoi

(3) AASC Auditing and Accounting Financial Consultancy Service Co., ltd

Address: No. 01 Le Phung Hieu, Hoan Kiem, Hanoi

9. Approve Board of Directors to appoint Mr. Hoang Ha Phuong to be General Manager of the Company from 12/04/2015.

10. Amend Charter of the Company

10.1. Amend Clause 1, Article 6 (Charter capital) of Charter of the Company:
- Current content: “Charter capital of the Company is VND 1,146,474,910,000. Total charter capital is divided into 114,647,491 shares with par value of VND 10,000”

- Amendment: Charter capital and number of shares according to appropriate capital after finishing dividend payment in shares, conversion from bonds to shares to increase charter capital of the Company

10.2. Other contents of Charter according to contents approved by General Meeting of Shareholders 2015

10.3. Assign General Manager to implement change of Business registration of the Company according to regulation of Law.

Article 2: Assign Board of Directors and General Manager to organize implementation of contents in this General Mandate according to regulations of Law and Charter of the Company

Article 3: This General Mandate comes into effect from 19/05/2015.

